
Manubhai & Shah LLP 

Chartered Accountants 

Independent Auditor’s Report on the unaudited Standalone Financial Results of Ananya Finance for Inclusive 

Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ananya 

Finance for Inclusive Growth Private Limited (“the Company”), for the quarter ended June 30, 2024 (“the 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

2. This statement, which is responsibility of the Company’s Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), prescribed under 

section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and 

in compliance with Regulation 52 of listing regulations. Our responsibility is to issue a report on this 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

5. Other Matter 
Attention is drawn to the fact that figures for the quarter ended March 31, 2024 are balancing figure 

between audited figures in respect of in respect of financial year ended March 31, 2024 and the reviewed 

year-to-date figures for the nine months ended December 31, 2023. Our opinion is not modified in 

respect of this matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Regfstration No. 106041W/W100136 

Place: Ahmedabad 

Date:  August9, 2024 Partner 

Membership No.: 100116 
UDIN: 24100116BKDFHH2638 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 

Guijarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai + New Delhi « Rajkot « Jamnagar ¢ Vadodara + Surat + Gandhinagar * Udaipur * Indore 
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Ananya Finance for Inclusive Growth Private Limited 
Rega. Office 903, 9t Floor, Saar -9, B/s 01 RBI, Asniam Roa0, Ameaabad 380 009 

Ph.:0917940403030 Emaii: agmin@3nanyafinance.com 
Website : v ananyafinance.com 
CIN : U65993G12009PTC056891 

Statement of Standalone Unaudited Financial Results For the Quarter Ended june 30, 2024 
(Bs.In Lakhs) 

Thice Months Ended Yoar Ended 
s.No Panticulars Jne30,202¢  Marcn31,2024  June30,2023 | March31,2024 

(Unaudited) (Auditea) (Unaudited) (Augiteo) 
T Revenue: 

Aevenue fiom operations 
Interestincome 269962 229499 191103 821325 
Oividend Income 22 - 0.00 000 
Fees and commission tncome a7 072 185 472 
Net gaia on faifvalue changes 1053 1813 167 2664 
Nt gain on Gerecogniion of inancial instruments under amontised cost S0 . A 
caegory 
Total Revenue trom operations 272215 23138 B2861 
Other income 239 349 2223 
ToiatIncome 272454 231732 8.266.85 

W Eapenses 
Finance Costs 149142 141253 133050 522693 
Fees and Commission Expenscs 456,12 37682 278.33 135107 

¢11055 00 UE1ECORAIION Of HnAnClal INSUUMEATs UnOer amortised cost i s 4 656 
caregory 
Impaiiment / (Reversal of Impalimient) on financiat instruments 287.47 (150.40) 19:39) (218.95) 
Empioyeo Benetis Expenscs 31833 mas 269.76 1053.66 
Oepreciation, smoinzation and impaiiment 1818 15.49 1070 51.90 
Otner expenses 6283 86.02 4342 21403 
Total Expenses 268435 23233 192332 8.155.70 

I Profiu(Loss) betore tax {141} (6.06) 540 ms 

W TaxEapense: 
4 CunentTax 293 4 . . 
b Eanler Year Tax adjustments - (82.46) - (62.46) 
b Detenres Tax (0332) 2 510 8088 

Total Yax Expense 7138 8.22) 510 1.58) 

V. ProfitfjLoss]for the period (H1-IV) m7 218 030 274 

VI - Otner Comprehensive Income 
A liems thatvill nal be rectassitied 10 prolt ot 108 
@) Remeasuiement Gain/ (Loss) on Defined Benetit Plan 264 (@8 a2 7.84 

(@) Income tax relating 1o items that will ot be reclassiied to prot| () 3 L5 (073) 134 (119)] {221) otloss 
Subtotal (&) 1% 347) 207 7 

B items that wall be tectassitied 1o piofit or loss 
1) Hems that witl be reclassified to piofitof toss - 5 . . 
) income tax relating to llems that will be rectassified 10 profit or} D 

toss . : . 
Subtotal 8) 5 E . : 
Other Comprehensive Income(Loss) 190 13.47) 307 57 

Vil Total Comprehensive Incomol{Loss) for the perlod (V+Vi) 11300 e 337 near 
iy = Earnings per equity share (Face value Ry, 10/- pers equity share) . 

2 Basic (Rs.) (Not Annualized) s oo o 016 . b_Diluted (Rs.) (Not Annualized) 013 004 - 0.16 : 

- otm 
| MANUBHAI 
_CHARTERED AG cou 



Ananya finance for Inclusive Growth Private Limited 
Regd. Office : 903, 9tn Floot, Sakat -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph. : 0917940403030, 40403016 Emall : admin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : U5993G/2009PTC056691 

Notes attached to Unaudited Standalone Financial Results For the Quarter Ended June 30,2024 
Noto: 

1 The company Is o Non Deposit taking Non Banking Finance Company (NBFC-ND'), tegistorcd with the Reserve Bank of India vide Reg.No. 
N-01-00493 dated December 23, 2009, 

2 The above linancial results of the Company (the *Statement®) have been reviewed by the Audit Committee and subsequentty approved by 
the Board of Dircctors of the Company at thelr respective meetings held on August 09, 2024 and have been reviewed by the statutory 
uditors of the Company on which the auditors have expressed an unmodified Conclusion. 

3 The financlal results has been prepared in accordance with recogition and measurement principles laid down in the Indian Accounting 
Standard ("Ind AS ) as prescribed under section 133 of the Companies Act, 2013 (1he Act) read with Companies (indian Accounting 
Stondards) Rules, 2015, as amended ffom time to Ume, and other accounting principles generrally accepted inindia. 

4 The Figures for the quarter ended March 31,2024 are the balancing figures between unaudited figures in respected of nine month ended 
Decomber 31, 2023 and audited figures for the year ended March 31,2024, 

5 The Company s engaged primarily in the business of financing and allits operations are In India only. Accordingy, there is no separate 
feponable segment as per Ind AS 108 on ‘Operating Segments’ in respect of the Company. 

6 The Secured listed Non-Convertible debt sccurities of the company are secured by first and exclusive charge on receivables of the 
‘company by way of hypothecation (o the extent required as per issue terms. 

7 Assetcover avallable as on June 30, 2024 in case of non-converible debt securities Issued by Company s 1.27 times. 

Earning per share (EPS) for the quarter ended June 30, 2024, March 31, 2024 and June 30,2023 are not annualised. e 

The company had claimed deprcciation on Goodwill 3s per the provisions of Income-tax Act, 1961 (Act) dufing financial years 2011:2012 
102020-2021 In the Income Tax Retwtns. The Income:tax authoritles had disallowed Company's claim and had raised income-tax demand 
of Rs. 881,66 Locs. The Company had disputed the demand by fillng appeal before CIT(A) who had decided the matter against the 
Company and thareatier, the Company had approached ncome Tax Appetlate Tribunal (ITAT). 

© 

1TAT has upheld the decision of CIT(A) of disallowing company’s claim for Assessment Year 2011-2012 for depreciation on Goodwill, The 
company had disputed the demand by fling appeal before honourabie High Court of Gufarat w/s, 260A of Income-tax Act, 1961 on July 29, 
2024, Further, the company's appeal with ITAT in respect of Assessment Year 201112 10 2016-17 { Except AY 2015-16), In the similar 
‘matter Is pending for hearing. 

In respect of this, based on the Legal Opinion and considering the avallable options under the provisions of Income-tax Act, 1961,the 
company is of the view that the company’s appeal to allow depreciation will be judged favorably by the appeliate / judicial authority, 
Therefore, no provision is required 1o be made In respect of disputed tax demand of Rs. 881.66 Lacs. 

10 In terms of the requirement as per ABI notification no. RBI/2019-20/170/DOR (NBFC).CC.PD,N0.109/22.10.106/2019-20 dated March 13, 
2020 on imptementation of Indlan Accounting Standards. Non-Banking Financlal Companies ('NBFCS') are required 1o create an 
Impaliment teserve for any shonfall In impairment allowances under IND AS 109 Income Recognition Asset Classification and 
Provisioning (IRCAP') norms (including provision on standard assets). The Impaliment allowances under IND AS 109 made by the 
Company exceeds the total provislon required under IRCAP (including standard assets pmlmnlnl). as al june 30, 2024 ang. a;mfllnm, 
10 amount Is required to be ransferred to impaliment reserve. 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Otfice : 903, 9th Floor, Sakar -9, B/5 OId RBI. Ashram Road, Ahmedabad 380 009 

Ph. £ 0917940403030, 40403016 Email : admin@ananyafinance.com 
Website : vuww.ananyafinance.com 
CIN : UB5993G/2009PTCOS6691 

Notes attached to Unaudited Standaione Financial Results For the Quarter Ended june 30,2024 1t Ine information as rcquired by Regulaion S2(2] of the Securties and Exchange Baara ofInala Lisung Obligations and Disciasars Requirements) Regulations, 2015 is as unger: 
SrNo.Panticotars Perlod Unit Ratio 1 Debt Equity Ratio AsatJune 302024 Times 236 2 Debt service coverage ratio Not Appiicable 3 Interest coverage service fatio Not Applicale 4 Outstanding reedemable preference shares Not Applicable 

(quantity and value) 
B Capital redemption reserve/Debenture Debenture Redemption Reserve is not required in respect of privately placed redemption teserve debentures in terms of Rules 18(7)(0)() of Companics (Share Capital ang 

Debeture) Rules, 2014, 
6 NetWortn Asat June 30 2024 Rs.InLakns 16.721.88 7 Netprotit atier Tax For the quanter ended m7 

June 30,2024 

8 Earnings per share 
Basic For the quaer ended  Rs. 013 

June 30,2024 
Diluted For the quater ended s, 013 

June 30,2024 
9 Current Ratio Asatlune 302024 Times 183 10 Long term debt to working capital Times 11 

n Bag debts 1o Account receivabie ratio % 0.00% 

12 Curtent Liabilty ratio % 58.00% 13 Total debts to total zssets % 68.03% 1 Deblors Turnover Not Applicable 15 fnventory turnover Not Applicabie 
16 Operating Margin For the quaner enced % 12.03% 

June 30,2024 
1w Net profit Margin % 4.10% 18 Sector specific equivalent ratio - Capital AsatJune 30 2024 % 2957% Adequacy Ratio 

12 Previous year's/period's ligures have been regrouped wherever necessary. 
For and on benalt of the Board of Directors 

Place : Gurugram 
Date :August 09, 2024 

[STGNED For ENTIFICATION BY) 
Ihn 218y : 

MANUBHAY& SHAH LLP | . CHARTERED ACCOUNTANTS | 
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Manubhai & Shah LLP 

Chartered Accountants 

Independent Auditor’s Review Report on Review of the Consolidated Financial Results of Ananya 

Finance for Inclusive Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

1. 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380% 

We have reviewed the accompanying Statement of Consolidated Financial Results of Ananya 

Finance for Inclusive Growth Private Limited (the “Company” or “Parent”) and its subsidiary 

Company (the Parent and its subsidiary together referred to as the “Group”) for the quarter 

ended June 30, 2024 (“the Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

This statement, which is responsibility of the Parent’s Management and has been approved 

by the Parent’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial 

Reporting’ (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India and in compliance with Regulation 52 of 

listing regulations. Our responsibility is to issue a report on this Statement based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

parent’s personnel responsible for financial and accounting matters and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under Section 143(10) of the Companies 

Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

The Statement includes result of following entity: 

Name of Company Relationship 

Prayas Financial Services Private Limited Subsidiary Company 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai + NewDelhi * Rajkot + Jamnagar * Vadodara + Surat *+ Gandhinagar + Udaipur ¢ Indore 



Manubhai & Shah LLP 

Chartered Accountants 

5. Other Matter 

Attention is drawn to the fact that figures for the quarter ended March 31, 2024 are 

balancing figure between audited figures in respect of in respect of financial year ended 

March 31, 2024 and the reviewed year-to-date figures for the nine months ended December 

31, 2023. Our opinion is not modified in respect of this matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. 106041W/W100136 

Place: Ahmedabad ) (1. D. Shah) 
Date: August 9, 2024 Partner 

Membership No.: 100116 

UDIN: 24100116BKDFHI2289 

Ananya Finance for Inclusive Growth Private Limited Page 2



Ananya Financo for Inclusive Growth Private Limited 

fegt. Offico - 007, D10 Fpor, Sakar -0, B/ Ol DI, Ashiam Road, Anmedabad 380 000 

Pir.: 0017940403030 Email: aumin@ananyatinance.com 

Websile : www.ananyatinance.com 

CIN: U65993G)2009P1C056691 

ciat Results For the Quaner Ended June 30,2024 
Statement of Consolidated Unaudited Finant 

{Rs. In Lakns) 

o 
Three Months Ended Year Ended 

S.No. Paiculars 
Junc30,2024  March31,2024 June 30,2023 March 31,2024 

(Unaudited) (Augited) (Unaudited) (Augited) 

1 Revenue: 

Revenue 1rom operations 

Interest Income 2927.02 2,549.34 2.065.84 9,048.67 

Diviend Income 
221 = . 

Fees and commission Income 229.88 53161 8484 1,026.09 

10.53 1813 167 2664 
Net gain on talt value changes 
Net gain J A i on Gerecopnition of tinancial Instruments under 010 . 12.00 

amontised cost category 
Total Revenue from operations 3,178.83 3,099.08 2,164.35 10,101.40 

Other Income 
2.41 414 234 24.77 

Totat Income 
3,181.24 3,103.22 2,166.69 10,126.17 

W Expenses 
Finance Costs 1,522.96 1,466.06 1,381.10 5,425.58 

Fees and Commission Expenses 80.41 92.34 137.00 465.55 

Netloss/(gain) on derecognition of financiatinstrument (gain) on derecognition of financial instruments ) 5163 . 71691 

under amortised Lost category 

Impatiment / (Reversal of impaliment) on financial 28776 (344.77) 2.98 (389.34) 

insuuments ’ ’ ’ - 

Employee Benefis Expenses 974.73 780.71 492.09 2,481.19 

Depreciation, amortization and Impaitment 36.90 32.19 2207 107.48 

Other expenses 341.18 340.94 139.81 1.084.88 

Totat Expenses 3.243.94 3,019.10 2175.05 9,892.05 

I Protit/(Loss) before tax (I-H) (62.70) 84.12 18.36) 23412 

W ToxExpense: 
a Cunrent Tax 293 671 - 1791 

b Earier Year Tox adjustments . (82.46) - (82.46) 

¢ Deferred Tax (81.87) 59.15 (6.53) 89.74 

Total Tax Expense (78.94) (16.60) (6.53) 2519 

1624 100.72 (1.83) 208.93 
V. Protit/(Loss) for the period (HI-IV) 

. [SIGNED FoRryp, TIFICATION BYY* 
q1gl2y 

MANUBH 4 : 
CHARTERED Ao SHAH LLPJ’ 

COUNTANTS 



Ananya Finance for Inctusive Growth Private Limited 
Regd. Office : 903, 9th Floor, Sakar -8, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph.:0917940403030 Emait: admin@ananyatinance.com 
Website : www.ananyafinance.com 
CIN: UB5993G12009PTC056691 

Statement of Consolidated Unaudited Financial Results For the Quarter Ended June 30, 2024 
(Rs. In Lakns) 

Three Months Ended Year Ended 

S.No. Particulars June30,2024  March31,2024 June 30,2023 | March 31,2024 
(Unaudited) (Audited) (Unaudited) (Audited) 

VI Other Comprehensive income 
A ltems that will not be rectassified to profit or loss 
() Remeasutement Gain/ (Loss) on Defined Benefit Plan 082 1083 a2 . 

() income tax relaling to Mems that will not be ¥ . 1.19) 5 
rectassitied 1o profit of loss (0.28) 285 (119) (119) 

Subtotal (A) 055 (7.98) 307 269 
B Hemsthatwill be reclassiticd to profit of loss 

8] Items that wilt be rectassitied to profit or toss. - - - - 

(i) Income tax retating 1o ems that will be rectassificd 10| 
profit or loss. 
Subtotat (B) 5 A . 

Other Comprencnsive Incomer(Loss) 0.55 (7.98) 3.07 269 

il 1679 92.75 125 21162 
Total Comprehensive Income/{Loss) for the period (V+VI) 

VIll Profit/(Loss) for the period attributable to: 

(1) Owner of the company 50.28 76.41 0.89)] 175.03 

(i) Non-Controlting Interest (34.04) 2431 (0.94) 3391 

X Other Comprehensive Income for the perlod attributable to: 

(1) Owner of the company 1.03 (6.45) 307 270 

(i) Non-Controlling Interest (0.48) (1.53) - (1.01) 

X Yotal Comprenensive Income for the period attributable to: 

(1) Owner of the company. 
51.32 69.97 219 1;;_;; 

(i) Non-Controlling Interest (34.53) 2278 10.94) X 

Earnings per equlty share (Face value Rs. 10/- per equity 

X hare) 
. 

2 Basic (Rs.) (Not Annualized) 0.06 011 : iy 

b Diluted (Rs.) (Not Annualized) 0.08 011 - . 

SIGNED FQB IBENFIFICATION BY ! ' 
3 

‘M’A’N‘U)B' s ‘ UBHAI &5 Ha { __CHARTERED ACCOUNTANTS J 



Ananya Finance for inclusive Growtn Private Limited 
Regd. Otfice : 903, 9th Floor, Sakar -9, B/s 010 RBI, Ashram Road, Anmedabad 380 009 

Ph. 0917940403030, 40403016 Email : agmin@ananyafinance.com 
Website : www.ananyalinance.com 
CIN : UE5993G/2009PTC056691 

Notes attached 1o Unaudited Cansoiidated Financial Results For the Quarter Ended June 30,2024 

Notes: 

~ 
- 

r 
o 

Tiie Ananya Finance for Inclusive Growan Private Limited{"the parent company™/"AFIGPL’) is & Non Deposit taking Non Banking Finance 
Company{ NBFC-ND').registered with Reserve Bank of Inoia vide Reg: No.N-01-00433 Dated December 23,2009. 

The above Consolidated Financial Results of the Group (the *Statement™) have been feviewed by the Augit Commitiee and subsequently 
approved by the Board of Directors of the Company at s Mcoting held on August 09, 2024 and have been reviewed by the statutory 
auditors of the Parent Company on which the auditors have expressed an unmodified Conclusion. 

The Cansolidated Financial Results of the Group for the quarter ended June 30, 2024 has been prepared in accordance with recognition 
and measurement principles aid down in the Inalan Accounting Standard 34 *Interim Financial Reporing” ("Ing AS 347) as prescribed 
under section 133 of the Companies Act, 2013 (1he Act) read with Companies (Inaian Accounting Standards) Rules, 2015, as amended 
110 me 0 Hime, and other accounting principles penertally accepted in india, 

The Financiat Results of Prayas Financial Services Private Limited (PFSPL) has been considered for cansolidated financial results of the 
Group by combining Uike items of Income ang expenses and eliminating inragioup income and expenses. The carrying amount of Parent's 
Investment in PESPL is knocked oft against Parent’s portion of Equity in PFSPL and resulting iference is accounted as Goodwil. This 
Consoligated rosulles include the results of PFSPL with 64.36% beneticial ownership of Parent Company. 

The Figutes Sor the quarter ended Maich 31,2024 are the balancing figures between unaudited figures in respected of nine month ended 
December 31,2023 and auitcd tigures or the yeat ended March 31,2024 

In1erms of e tequirement as por ABI notitication no. RBI2019-20/170 DOR (NBFC).CC.PD.N.109/22.10,106/2019-20 dated March 13, 
2020 on impicmentation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCS) are required 10 create an 
impaliment roserve for any shortfallin impaisment allowances undet IND AS 109 a5 aganst income Recognition Asset Classification and 
Provisioning (IRCAP) notms (including provision on s1andar assets). The impairment allowances undes IND AS 109 made by Group 
exceeds Whe 10131 Provision required under INCAP (Including standard assets provisioningl, s at June 30, 2024 and accordingly, no 
amountis required 1o be tansferred 10 Impaimment resenve. 

The Gioup Is engaged primarily in the busingss of financing and 3l its operations are in Indla only. Accordingly, there Is no separate 
Toportable segment as per Ind AS 108 on ‘Operating Segments’ in respect of the Group. 

Earning per share (EPS) for the quarter ended June 30, 2024, Match 31, 2024 and June 30,2023 are not annualised. 

The company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 (Act) during financial years 2011-2012 
10 20202021 In the Income Tax Returns. The Income-tax autnorities had disaliowed Company’s claim and had ralsed Income-tax 
‘demand of Rs. 881,66 Lacs. The Company had disputed the demand by filing appeal before CIT(A) who had decided the matter against 
tne Company and thereafter, the Company had approached Income Tax Appellate Tribunal {ITAT). 

JTAT has upheld the decision of CIT(A) of disallowing company’s claim lor Assessment Year 2011-2012 for depreclation on Goodwill. The 
‘company had disputed the demand by filing appeal before honourable High Coun of Gujarat u/s. 260A of Income-tax Act, 1961 on July 29, 
2024. Further, 1he company's appeal with ITAT In respect of Assessment Year 2011-12 10 2016-17 { Except AY 2015-16), In the similar 
maeris pending for hearing. > 

In tespect of Unls, based on the Legal Opinion and considering tho avallable omlom unfln the pcmls!nns of lncom-«ax At lssl.me 
company Is of tho view that tho company's appeal 1o allow depreciation will bo |un|m lnwmy By the appellate / !uulcm Aumwilv . 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Oftice : 903, 9th Floor, Sakar -9, B/s OId KB, Ashram Road, Ahmedabad 380 009 

Ph. £ 0917940403030, 40403016 Email : aumin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : UB5993G/2009PTC056691 

Notes altached 1o Unaudited Consolidated Financial Results For the Quaner Ended June 30,2024 
10 Ihe information as required by Regulation 52(4) of the Sccuriics and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regutations, 2015 Is as under: 
StNo.  Particulars Period Ratlo 
1 Ocbt Equlty Ratio As 3t June 30 2024 Times 228 
2 Debt service coverage fatio Not Applicable 
3 Interest coverage service ratio Not Applicable 
4 Outstanding reedemable preference shares NotApplicable 

(quantity and vatuo) 
5 Capitat redemption reserve/Debenture Debenture Redemption Reserve is not required in respect of privately 

redemption reserve placed debentures in terms of Rules 18(7)(b)(i) of Companies (Sharc 
Capital and Debeture) Rules, 2014. 

6 Networtn As aljune 302024 Rs.In Lakhs. 17.596.14 
7 Net profit atter Tax For tne year ended June Rs. In Lakhs 1623 

30,2024 

5 Eamings per share 
Basic For the year ended June  Rs. 0.06 

30,2024 
Diutea For the year ended June  Rs. 006 

30,2024 
9 Current Ratio As 2t June 302024 Times 173 
10 Long term debt 10 working capital Times 105 

u Bad debts 1o Account receivable ratio % 0.00% 

12 Curent Liabiity ratio % 56.98% 
13 Total debs Lo total assets % 66.89% 
14 Debtors Turnover Not Applicabie 
15 Inventory tutnover Not Appiicapie 
16 Operating Margin For tne year ended June % 7.07% 

30,2024 
17 Net profit Margin % 051% 

11 Previous year's/period's figures have been regrouped wherever necessary, 
For and on behalf of the Board of Directors 

Place : Gurugram 
Date  : August 09, 2024 

SIGNED!—O RIGE] H'i CATION BV 

a1%lY, MANUB SHAH L } 

4 
i 

CHARTERED ACCOUNTANTS 
} 
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al Debt Equitv Ratio: 2.3G

e)

hl

il

i)

k)

r)

b) Debt service coverage ratio: NotApplicable

c) lnterest service coverage ratio: Not Applicable

a) 
Not Appticabte

Earnings per share:
Basic - Rs.0.13/-
Diluted - Rs.0.13/-

Current Ratio: 1.63

LonF term debt to Workins caDital: 1.11

Bad debts to account receivables ratios: O.OO %

Current liabilitv ratio: 58.00%

ml Total debts to total assets: 69.03%

903, 9rh Flcor, Sakar 9 , B/s Old RBl, Ashram Road, Ahmedabad 380 009.
Plr.:0091 79 40403030 Email : admin@ananyafinance.com

ct[] u65993c12009PTC056691
GSTIN : 24AAHCA8023D1Z4

e) Debenture Redemption Reserve:
Debenture redemption reserve is not required in respect of privately placed
debentures in terms of Rure 18(Txbxii) of companies (share capitar and Debentures)
Rules,2014.

Net Worth: Rs.16,721.88 Iakh

Net Profit after Tax: Rs.111,77 lakh



nl

o)

Debtors turnover: Not Applicabte

Inventorv Turnover: Not Applicable

Thanklng you,

For, Ananya Finance for

a9V'

H
(((( ff(|ANNANYA
\\\\\ \llll Hnonce ror hctustvo Growrh pvt. ud.v

Growth Private Limited,

Divya Rathi
Company Secretary and Compliance Officer

903. 9th Floot Sakar 9, B/s Old RBt, Ashram Road, Ahmedabad 38O OO9.

Ph.: 0091 79 40403030 Email : admin(oananvafinance.com
ctN u65993GJ2009PTCo56691

cSTtN : 24AAHCA8023D1Z4

Net profit marsin (%): 4.10%

sector specific eouiv
June , 2024 is 29 .S7oA
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consolidated Results,

a) Debt Eouitv Ratio: 2.28

b) Debt service coveraee ratio: Not Applicable

c) Interest service coverage ratio: Not Applicable

e) Debenture Redemption Reserve:
Debenture redemption reserve is not required in respect of privatery praced
debentures in terms of Rure 18(Txbxii) of Companies (share capitar and Debentures)
Rules,2014.

fl

c)

d) outstanding redeemable preference shares (quantitv and varuel: Not Appricabre

Net Worth: Rs.17,596.14 lakh

Net Profit after Tax: Rs.1G.23 lakh

Earnings per share:
Basic - Rs.0.06/-
Diluted - Rs.0.06/-

Current Ratio: 1.73

Lons term debt to Workins capital: 1.05

kl Bad debts to account receivables ratios:0.00%

l) Current llabilitv ratio:56.98%

m) Total debts to total assets: 56.89%

n) Debtors turnover: Not Applicable

903, 9th Floor, Sakar 9, 8/s Old RBl, Ashram Road, Ahmedabad 380 009.
Ph,r 0O91 79 40403030 Email : admin(Aandnvafinance.com

ctN u65993cJ2009PTCo56591
GSTIN : 24AAHCA8023D1Z4

h)

il

i)



hry,^nry-y,.n
o) Inventorv Turnover: Not Applicable

p) Operatins marsin (%): 7.07%

q) Net profit margin {%l: 0.51%

June , 2024 is 29 57%

Thanking you,

For, Ananya Finance for Inclusive Growth private Limited,

Divya Rathl
Company Secretary and Compliance Officer

903, 9s Floor, Sakar 9 , B/s Old RB!, Ashram Road, Ahmedabad 380 0O9.

Ph.: 009179 40403030 Email : admin@ananvafinance,com
crN u65993GJ2009PTC056691

65TlN : 24AAHCA8023D1Z4
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Statement under Repulation 52(71 & 7(Al of the SEB| llistins ObtiFations and Disclosur€
Reouirementsl Requlatlons, 2O1S

we hereby confirm that the proceeds raised from the issue of Non-convertible Debentures
(NCDs) have been utilized for the purpose as mentioned in the offer Document/Disclosure
Document and there have been no material deviations in the utilization of such proceeds as
on 30th June ,2024.

We request you to take the above information on your records.

Thanking you,

For, Ananya Finance for Growth Private Limited,

DiWa Rathi
Company Secretary and Compliance Officer

903, 9th Floor, Sakar 9 , B/s Old RBl, tuhram Road, Ahmedabad 380 009.

Ph.; 0091 79 a0403030 Email : admin@ananyafinance.com
ctN u55993GJ2009PTCo56691

GSTIN : 24AAHCA8023D1Z4
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1. Reeulation 54(21

Pursuant to Regulation 54(2) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, prease note that uil t-irt"o secured Non-
convertible Debentures issued by the company and outstanding as on 30th June 2024
are fully secured by exclusive charge of receivables created in favour of the
Debenture Trustees on behalf of Debenture Holder,

Reeulation 54{31

Pursuant to Regulation 54(3) of sEBr (Listing obligations and Disclosure
Requirements) Regulations, 2021, please note that all Listed Secured Non_
convertible Debentures issued by the company and outstanding as on 30th June 2024
and the Security Cover for the same is as available below:

Kindly take the same on recoro.

Thanking you,

For, Ananya Finance for Inclusive Growth private Limited,

2.

.$*
DiWa Rathi
Company Secretary and Compliance Officer

903, 9th Floor, Sakar 9, B/s Old RBl, Ashram Road, Ahmedabad 38O OO9.

Ph.r0091 79 40403030 Email : admin(aananyafinance.Com
crN u65993GJ2009PTC056691

GSTIN : 24AAHCA8O23D1Z4

Sr.
No,

tstN lssue Size Security Cover

r. tNE774107040 INR 22.5 crores 1.27 Times

2. rNE774107081 INR 56.72 crores 1.27 Times



Manubhai & Shah LLP 

Chartered Accountants 

Certificate No. AFIG/2024-25/07 
Certificate Date | August 09, 2024 

To, 

The Board of Directors 

Ananya Finance for Inclusive Growth Private Limited 

903, Sakar-IX, Lobby 2, 

B/S Old RBI, 

Ashram Road, 

Ahmedabad - 380009 

Independent Auditor's Certificate pursuant to Regulation 54 read with Regulation 56 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 

no -SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 dated May 19, 2022 (as amended) 

1. This certificate is issued in accordance with the request received from the management of Ananya 

Finance for Inclusive Growth Private Limited (the “Company”). 

2. The accompanying statement of Security Cover as on June 30, 2024 (“the Statement”) has been 

prepared by the Company's management in accordance with the requirements of regulations 54 read 

with Regulation 56 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular no SEBI/HO/MIRSD/MIRSD-CRADT/CIR/P/2022/67 

dated May 19, 2022 (as amended) (“the Regulations") for the purpose of submission to the Stock 

Exchange. 

Management’s Responsibility for the Statement 

3. The preparation of the accompanying Statement from the audited financial results of the Company as 

at and for the year ended June 30, 2024 and other relevant records and documents is the 

responsibility of the Management of the Company, including the preparation and maintenance of all 

accounting and other relevant supporting records and documents. This responsibility includes 

designing, implementing and maintaining internal control relevant to the preparation and 

presentation of the Statement, and applying an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

4. The Management is also responsible for ensuring compliance with the requirements of the Regulation 

for the Purpose of furnishing this Statement and providing all relevant information to the Stock 

Exchange. 

Auditors’ Responsibility 

5. Pursuant to the requirements of the Regulation, our responsibility is to provide a reasonable 

assurance as to whether the particulars contained in the aforesaid Statement are in agreement with 

the audited financial results of the Company and other relevant records and documents maintained 

by the Company as at and for the year ended June 30, 2024. This did not include the evaluation of 

adherence by the Company with all the applicable guidelines of the Regulation. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 

the Institute of Chartered Accountants of India. 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 38| 

Guijarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal. 



Manubhai & Shah LLP 

Chartered Accountants 

7. 

Opinion 

8. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(sQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, 

and Other Assurance and Related Services Engagements. 

Based on our examination, as above, and according to the information, explanation and 

representations provided to us by the Management of the Company, we are of the opinion that the 

details given in Annexure — A are in line with audited financial results of the Company and other 

relevant records and documents maintained by the Company as at and for the year ended June 30, 

2024. 

Restriction on Use 

9. 

Place: 

Date: 

The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with the requirements of the Regulations which inter alia, requires it 

to submit this certificate along with the accompanying Statement to the Stock exchange of the 

Company, and should not be used, referred to or distributed for any other purpose or to any other 

party without our prior written consent. Accordingly, we do not accept or assume any liability or any 

duty of care for any other purpose or to any other person to whom this certificate is shown or into 

whose hands it may come without our prior consent in writing. 

For Manubhai & Shah LLP. 

Chartered Accountants 

Registration Ng. 106041W/W100136 

(J. D. Shah) Gurugram 

August 09, 2024 Partner 

Membership No.: 100116 

UDIN: 24100116BKDFHI3075 

Ananya Finance for Inclusive Growth Private Limited Page 2
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