Manubbhbai & Shah LLP
Chartered Accountants

Independent Auditor’s Report on the unaudited Standalone Financial Results of Ananya Finance for Inclusive
Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Ananya Finance for Inclusive Growth Private Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ananya
Finance for Inclusive Growth Private Limited (“the Company”), for the quarter and half year ended
September 30, 2024 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This statement, which is responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 52 of listing regulations. Our responsibility is to issue a report on this
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Fngagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Manubhai & Shah LLP
Chartered Accountants

ICAI Firm Registration No. 106041W/W100136

Place: Ahmedabad . H. M. Pomal
Date: November 14, 2024 Partner
Membership No.: 106137
UDIN: D4 10613FRLN AWE 5436

’ Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad ¢+ Mumbai + NewDelhi * Rajkot * Jamnagar * Vadodara * Surat « Gandhinagar * Udaipur * Indore
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i For the Quarter and | a1l Year Crded Seplember 30, 2024

—_— — - — e ——— o A3 InLakhs}
Thaww Months | ndvd il yoer Enved Yoar Ended
Particutary
Seplonber 20, June 30,2024 a0, P 0, 1 ao, March 31, 2034
w23 2024 [Unaud| {udlred)
Revenue: N
Revenue lioim operations
Interast hicome 255911 2,600.67 1,046 12 5,258.73 185015 821325
Dividend Income
000 Nepresents amaunt less than fs, 1000 woo 2n - 221 a.o0 D00
Fees and commission come an a7 119 T80 304 AT
Hed gam on fan vatue changes 1777 1055 639 2829 a6 2664
et g L category 3184 500 300 3684 1500 -
Total Reverse irom operations. 2,611.83 2,722.16 1,968.71 5.333.57 3,885 24 B8,244.51
Oiher Income G518 238 056 757 273 2.2
Total Income 2,617.04 2,724.54 1,959.17 5341.54 3,887.57 B,266.85
Expenses
Finance Cosls 133153 1,481 472 1,200 64 287285 2,540 04 522683
Foes and Cormanlasion Expenses 430 91 A56 17 az7 e a87.0a 606 09 1,351 07
Melloss ond of financlal tnder legory - - - 476 56
il i 569,18 747 85683 {a39) (218 45)
Errgiryrs Benefits Eagaines aamn 34813 24T 92 87243 51764 1,050 66
i 1890 1818 12 57 3706 227 5180
Caner expenses 94 58 8283 9368 18143 13709 403
Totwl Epenses 2,773 40 2,664.15 1,891 46 6,457.66 81478 8,165.70
Profiv/|Loss) buetore tax {I41) 1166.39) 4029 67.81 11601} 7119 11115
Tau Expensu:
4  Corren Tac A0 283 1564 187 1554 .
o karer Year [ax adjusiments - - - . 82 45}
b Deleren Tas BRC L Rt )] 137 (22156) 54T 2088
fotal Tax Expense (14431} {71.38) 1711 1215.69) 2243 (158}
ProfilfLoss) for Lhe perlod (NE-IV) 12.08) 11177 50.48 .68 50.76 11274
Oiner Comprehensive Income
[ Hianvs thiat sl 01 b (6ciz3 3o 10 1801M 0¥ kot
] iy aln ] il Plan 262 264 409 825 Lo
o come ¥ to prafit o loss 10.73) 1073 1110} [2.46) 2z
Subratal [A) 1.8 1.90 .88 amn L]
n Nems Lhid wil be reclassilied lo pro™ orloss
1] o that will be reclassiliod to prof orioss
[i0] Lo tems thay prokiorloss S — —
Subioral (1Y) - s J -
Cinar Comgeelensivs IncomelLoss) 189 1,50 2,80 a7 5.03 5,70
e {10 19) 113.08 5344 103.47 50.61 116 40
Earnings per equily share [Faco value As, 10/« per equlty share} )
@ lasic (As ] {Not Annualized) (e01) 013 008 o1 () 016
B Dbt s | (ot Anns. i (L) 013 008 011 008 016
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Ananya Finance tor Inclusive Growth Private Limited
Regd Office : 903, 91h Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 003
Ph. 0517940403030, 40403016 Email : admin@ananyafinance com
Website : www.ananyafinance.com
CIN : U/85993G/2009PTC056691
Motes attached to Unaudited Standatone Financlal Results For the Quarter and Half Year Ended September 30, 2024

Notes:

10

11

The company is 2 Non Deposit taking Non Banking Finance Company ('NBFC-ND'), registered with the Reserve Bank of India vide Reg.No. N-01-
00493 dated December 23, 2008

Ihe above financial results of the Company (the "Statement”) have been roviewed by the Audit Committee and subsequently approved by the
Roard of Directars of the Company at their respective meetings held on November 14, 2024 and have been reviewed by the statutory auditors
of the Company on which the auditors have expressed an unmoedified Conclusion.

The financial results has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting
Standard {"Ind AS “} as prescribod under scction 133 of the Companies Act, 2013 ('the Act’) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended from time te time, and other accounting principles generrally accepted In India,

During the Quarter ended September 30, 2024, the Company has acquired 84,28,671 equity share from existing shareholders of Prayas
Financial Services Private Limiled (PFSPL) after obtaining requisite approval from Reserve Bank of India. As a resultof this, Company has legal
and benelicial ownership of 2,36,53,671 equity shares representing 100% of holding in PFSPL.

The Figures for the guarter ended Scptember 30,2024 and September 30,2023 are the balancing figures between unaudited figures in
respected of six month ended September 30, 2024 and unaudited figures for the quarter ended June 30,2024 and six maonth ended September
30, 2023 and unaudited figures for the quarter ended June 30,2023 respectively.

The Company Is engaged primarily In the business of tinaneing and all its operations arc in India only. Accordingly, there 15 ne separate
reportable segment as per Ind AS 108 on ‘Operating Segments' in respect of the Company.

The Secured listed Non-Convertible debt securities of the company are secured by first and exclusive charge on receivables of the company by
wiy of hypothecation to the extent required as perissuc lerms.

Asset cover availabie as on Soptember 30, 2024 in case of non-convertible debt securitics issued by Company is 135 times

Earning per share (EPS) for the quarler ended September 30, 2024, June 30,2024, September 30, 2023 and halt year ended September 30,
2024 and September 30, 2023 are not annualised.

The company had claimed depreciation on Goodwill as per the previsions of Income-tax Act, 1961 (Act) during financial years 2011-2012 to
2020-2021 in the Income Tax Returns. The Income-tax authorities had disallowed Company's claim and had raised income-tax demand of Rs.
881,66 Lacs. The Company had disputed the demand by filing appeal before CIT(A) whirhad declded the matter against the Company and
thereafter, the Cempany had approached Income Tax Appellate Tribunal {ITAT).

ITAT has upheld the decision of CIT{A} of disallowing company's claim for Assessment Year 2011-2012 for depreciation on Goodwill. The
company had disputed the demand by filing appeal before honourable High Court of Gujarat w/s. 260A of Income-tax Act, 1961 on July 29,
2024, Furlher, the company’s appeal with ITAT in respect of Assessmenl Year 201_1-12 102016-17 { Except AY 2015-16), In the similar malter is
pending for hearing.

In respect of this, based an the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961,the company
i5 of the view that the company's appeal to allow depreciation will be judged faverably by the appellate / judicial authority. Therefore, no
provision is required to be made In respect of disputed tax demand of Rs. BB1.66 Lacs.

In terms of the requirement as por RN notification no, ABI/2019-20/170/DOR (NBFC).CC.IPD.N0.108/22.10.106/2019-20 dated March 13,
2020 on implementation of Indian Accounting Standards. Non-Banking Financial Companies (NBFCS') are required to create an impairment
reserve for any shortfall in impairment allewances under IND AS 108 Income Recognition Asset Classification and Provisioning ('IRCAP')
norms (including provision on standard assets). The impairment allowances under IND AS 109 made by the Company exceeds Ihe total
provision reguired under IRCAR {including standard assets provisioning), as at Soptember 30, 2024 and accerdingly, na amount is required 1o
be transferred to Impairment reserve.

SIGNED FORICENTIFICATION BYY'

MANUBHAI! & SHAH LLP
CHARTERED ACCOUNTANTS




Ananya Flnance for Inclusive Growth Private Limited
Regd. Office : 803, 9th Floor, Sakar -8, B/s Old RBI, Ashram Road, Ahmedabad 380 008
Ph. : 0917340403030, 40403016 Email : admin@ananyafinance.conm
Website : www.ananyafinance.com
CIN : U85993GI2009PTCO56691
Notes attached to Unaudited Standalone Financlal Results For the Quarter and Half Year Ended September 30, 2024
12 Theinformation as required by Regulation 52(4) of the Securitles and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 is as under:

SrNo. Partlculars ¥ _ Period ~ Umt  Ratio

1 DebtEquityflao ~ AsatSeplember302024  1imes 2.12
2 Debt service coverage ratio Mot Applicable

3 Interest coverage service ratio Not Applicable

4 Qutstanding reedemable preference shares Not Applicable

(quantity and value)

5 Capital redemption reserve/Debenture Debenture Redemplion Reserve is not required in respect of privately placed
redemption reserve debentures in terms of Rules 18{7)(b){ii} of Compantes (Share Capltal and
Debeture) Rules, 2014,
6 Met Worth As at September 30 2024 fis, In Lakhs 16,701.85
7 Net profit after Tax For the half year ended 99.69
September 30, 2024
8 Earnings per share
Basic For the halt year ended Rs. 0.11
September 30, 2024
Diluted For the halt year ended Rs. 0.11
September 30, 2024
9 Current Ratio As at Seplember 30 2024 Times 1.71
10 Long term debt to working capital Times 1.09
11 Bad debts to Account receivable ratlo L -
12 Current Liablity ratio % 55.65%
13 Total debts to total assels % 65.47%
14 Debtors Turnover Mot Applicable
15 Inventory turnover Not Applicable
16 Operating Margin For the half year ended % 13.87%
September 30, 2024
17 Net profit Margin % 4.42%
18 Sectar specific equivalent ratle - Capltal As at September 30 2024 % 27.51%
Adeguacy Ratlo

13 Previous year's/period's figures have been regrouped wherever necessary,

Place : Gurugram
Date: November 14 2024
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Ananya Finance for Incluslve Growth Private Limited
Regd. Office : 803, 8th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph. : 0917940403030 Email: admin@ananyafinance.com
Website : www.ananyaflnance.com
CIN : UB5993G)2009PTCO56691
Annexure A : Statement of Assets and Liabilitles
(Rs. In Lakhs)

As at As at
5. No. Partlculars September 30, 2024 March 31, 2024
{Unaudited) {Audlted)
ASSETS
[1 Financial Assets
{a) Cash and cash equivalents 6,819,432 6,370.03
() Bank Balance other than (2) above 3,109.93 12,515.00
(c) Loans 38,661.18 41,319.58
{d) Investments 3,341.30 2,077.00
(e) Other Financial assets 160.00 240.95
52,081.73 62,522.56
[2]  MNon-financlal Assets
{a) Current tax assets (Net) 762.04 799,12
(b} Deferred tax Assets (Not) 673.69 344.87
{c) Property, Plant and Equipment 111.08 B86.96
(d) Other Intangible assets 25.585 31.10
(e) Right of Use Assct 9g.82 105.76
in Other non-financial assets 266.32 157.46
1,935.51 ) 1,525.27
Total Assets 54,027.24 64,047.83
LIABILITIES AND EQUITY
LIABILITIES

[1] Financlal Liabilitles
{a) Fayabies
{I}Trade Payables
{i} total outstanding dues of micro enterprises and
small enterprises
{il} total outstanding dues of creditors ather than micro
enterprises and small enterprises 370.13 253.63
{1} total outstanding dues of creditors other than micro
enterprises and small enterprises -
(b) Lease Obligation 136.98 113.42

[{5] Debt Securlties 11,965.48 13,688.82
{d) Borrowings {Other than Debt Securities) 21,914.66 31,535.45
(e) Subordinated Liabilities 1,491.93 1,490.55
{fi  Otherfinanclal liabilities 1,267.51 1.801.08
37,146.69 48,912.96
[2] Non-Financlal Llabllities
(a) Provisions 104.49 111.21
{b) Other non-financial Uabilities 74.21 93.85
178.70 205.06
[31 EQUITY
{a) Equity Sharc capltal 9,074.97 8,458.05
(b} Other Equity 7,626.88 6,471.76
Total Equity 16,701.85 14.928.81
Total Liablltles and Equity 54,027.24 64,047.83
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Ananya Finance for Inclusive Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph. : 0917940403030 Email: admin@ananyafinance.com
Website : www.ananyatinance.com
CIN : LUB5993GJ2009PTC056691
Annexure B: Statement of Cash Flow

(Rs. In Lakhs)

For the half year ended 30th For the half year ended

Bl September, 2024 30th September, 2023
A)  Cash flows from operating activities
Net Profit before tax {116.00} 73.18
Adjustments For:
Depreciation and amortisation 37.08 23.27
Gain on Sale of Propeity, Plant and Equipment {0.02) {0.10}
Impairment on financial instrumenls B56.63 (9.39)
Interest income on loans {4.928.23) (3,597.09)
Interest income received on ioans 5,007.23 3,538.25
Net loss on derecognition of financial instruments under amortised 136.84) (15.00)
cost category
Interest income on Fixed Deposits (330.37) {261.94)
Interest on Unwinding of Security Deposit (0.13} (0.12)
Finance Cost 2,822.95 2,540.04
Finance Cost Paid (2,824.55) (2,663.26)
Net Gainon FairValue changes {28.29) (8.086)
Provision for Employee beneflt expenses 34.33 72.58
Operating cash flows before working capital changes 493.78 (207.63)
{Increase) / decrease in other assels (27,78} {20.49)
Increase in Trade Payables 116.50 {60.41)
Increase in other liabilities and provisions (582.91) {330.96)
Cash generated from operatlons (0.41) (619.49)
Income taxes paid/(Refund received) (77.51) (125.16)
Cash generated from operating activities after tax pald (77.92) {744.65)
Loan Repayment / (Disbursement) (Net) 1,769.61 1,398.90
Nel cash (used in)/generated from operating activitios (A) 1,681.70 654.25
B) Cashllows from investing aclivities
Puichase of Property, Plant, Cguipment (59.05) {#2.13)
Proceeds from Sale of Property, Plant and Equipment 12.35 0.10
Investment in Subsidiary Company (1,264.30) {567.00)
Procecds from sale of /{acqulsition of } units of mutual funds (Net) 28.29 (92.51)
Interest received on Fixed Deposit and Other Investments 352,83 234.27
Bank deposit/Margin money placed (12,496.68) (731.82)
Bank deposit/Margin money released 21,879.29 216.77
Net cash {used in)/gencrated from investing activities (B) 8,452.73 (982.62)
C) Cashflows from financing activities
Procecds from issue of equity shares 1,670.00
Sharg issue expenses {1.45) -
Procoeds from issue of Debl Securities - 1,700.00
Repayment of Debt Securitios {1,731.72) (4,308.71)
Procecds from Other Borrowings 3,500.00 7,092.72
Repayment of Other Borrowings (13,106.28) (9,518 46)
Repayment of Lease Liability{including interest on lease liability) (15.70) (14.96)
Net cash (used in)/generated from financing activities {C) (9,685.14) {5,049.41)
Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 449.28 (5,377.78)
Cash and cash equivalents at the beginning of the Year 6,370.03 11,338.04
Cash and cash equivalents at the end of the Year 6,819.32 5.960.25

SIGNED FOR IDENTIFICATION BY |

MANUBHAI & SHAH LLP
CHARTERED ACCOUNTANTS
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Manubhai & Shah LLP
Chartered Accountants

Independent Auditor’s Review Report on Review of the Consolidated Financial Results of Ananya Finance for
Inclusive Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Ananya Finance for Inclusive Growth Private Limited

1. We have reviewed the accompanying Statement of Consolidated Financial Results of Ananya Finance
for Inclusive Growth Private Limited (the “Company” or “Parent”) and its subsidiary Company (the
Parent and its subsidiary together referred to as the “Group”) for the quarter and half year ended
September 30, 2024 (“the Statement”}, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34),
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 52 of listing regulations. Our responsibility is to
issue a report on this Statement based on our review.

3. We conducted our review ol the Stalement in accordance wilh Lhe Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes result of following entity:

Sr. No. | Name of Company Relationship
1 Prayas Financial Services Private Limited Subsidiary Company
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Registration No. 106041W/W100136

G

———
H. M. Pomal
Partner

Membership No.: 106137

uoin: 24106 13FBLIVHWF 1525
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Anmedabad - 380 006.
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad * Mumbai * NewDelhi * Rajkot * Jamnagar * Vadodara * Surat « Gandhinagar *+ Udaipur ¢ Indore

Place: Ahmedabad
Date: November 14, 2024







Ananya Finance for Inclusive Growth Prlvate Limited
Hegd Office : 903, 9th Floor, Sakar -3, B/s Old KB, Ashram Road, Ahmedabad 380 005
PN, 1 0917940402030 Emai : admin@ananyalinance.com
Website : www.ananyafinance.com
CIN : UB5S03G)20000TCOS6601

¢ ol G Financial Hesults For the Quarter and Hall Year Ended September 30, 2024
- p—c Cmg . — = (Rs.In Laklis})
Three Months Ended 1lall Year Ended Year Ended
S Noo Pariculars - - . - SR R . e . )
September 30, 2024 June 30, 2024 P 30, P 40, 3, March 31, 2024
{Unaudited) 1 202311 2024 {1 2023 (Unaud! [ )
1 Acvenue: o . R N h
Revenue from operations
Interest income 2,856 67 282702 2,14117 578369 4,207 01 9,048 67
Dividend Income
[0 00 Represents amount less than Bs. 1000} 0.00 an 000 2n 0.00 .00
Fees and commisslon income 21286 229 08 156.77 442.83 241,61 1,026.04
Met gain on fair value changes 17.77 10.53 6.38 2828 B85 26,64
gainon I
- . - o unger 35.87 9.19 3o 45.06 15.00
amoilised cosl category
Total Revenue from operations 3,123.27 3,178.83 2,307.33 6,302.08 4,471.68 10,101.40
Other Income 519 241 087 7.60 3.21 24.97
Tolal Income 3,128.46 3,181.24 _ 2,308.19 _ 6,303.68 447488 10,128.17
Il Expenses
Finance Cosls 1.421.08 1.522.96 1,252.79 2,844.04 2,628 89 5,425.58
Fees and Cammlsslon Fxpensos 6243 8041 12252 142,84 269 52 465,55
Het ain} i of under 716.71
amorlised cost calegory
Imp i wili 1ol ! 614,16 2687.76 2,36 801,91 5.34 (389.34)
Employee Henefils Fxpenses 87723 97473 555,80 1,951.96 1,047.89 240118
L ion aimd i 47.13 A6.90 25,35 8403 A7 42 10748
Other expenses o @esn 34118 262 89 740 28 A2T0 1,084 B8
Tolal Expensas 3,521.14 3,243.94 2,226.71 6,765.07 4,401.76 9,882.05
Wi Profit/{Loss) before tax {1-11} {392.68) (82.70) 8149 {455.39) 7313 234,12
IV TaxExpense:
a  Curent Fax 4.54 2493 1594 a7 15494 1791
bt arlier Year Tax adjustments {10.50) - {1050} 5 (B2.16)
& Deterted Tax (169.37) (81.87) 17.11 o fes1aM) 1057 8074
Total Tax Expanse {174.93) {78.94) 33.05 {253.87) 26.52 2513
v Profit/[Loss) for the perlod (-1} (217.75) 16,24 4B.44 (20152} 4681 208.93
W Olher Comprehensive Income
M Ttems ihat will not be reclassified Lo profit or loss
0] Remeasuremant GainJ {Loss) on Defined Beneflt Flan 072 082 5.25 1.54 952 aaR
Ty Income tax relating (o ltems [hat will net be reclassifled (0:25) 10.28) (143 (053 12.62) (119)
o profitor luss —
Sublotal (&) 0.47 0.55 Juz 1.01 8.90 2.69
[i] Items Ihat will be reclassified to prolitor loss
[ lloms inat will be reclassified to profit or loss
[y Incame tax relating to ilems that will be reclassified to R
profit ofloss . o il
Sublotal (B) - - - - - -
Ciner Comprehenshve Incomed(l oss) 0.47 0.56 3.82 1.01 .90 2.69
il Tolal Compreliensive Incomu/{Luss] Tor the period (V+V1) (217.28} 16.79 52.26 {260.51) 53.52 211.62
VIl Profit{Loss) tor the period attributable to:
(i) Owner ol the company {217.75) 50.28 48 07 (167.49) AR 10 175.03
{in} Non-Controlling Inlerest - {34 04} i) {34.04) {1 48) 331
N Othar Comprahonsivo Incoma fer tho porlod attributablo to!
{i) Owner ol the company 0.47 1.03 451 150 653 440
{ii} Non-Controlling Inferest 0.00 {0 4B} 032 {0 4B} 031 .o
x
Tolal Comyrenensive Income for the perfod attribulable to:
{1} Qwaner ol the company (217.24) 5132 42 48 [165.99) 5464 17d 72
{ii) Non-Controlling Interest 000 {34 53) {0.23) (34.53) {1.17) 3z 90
M Earnings per equity share (Face value Rs. 10/« per equity
\ share)
@ Nasic {its j {Nel Annualized) 024 0.06 007 {0.18) 007 023
U Dilwted {Rs.) {Not Annuallzed) (0.24) 0.06 o007 {019 007 T
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Ananya Finance for Inclusive Growth Private Limited
Regd, Office : 903, 8th Floor, Sakar -8, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph. 0917940403030, 40403016 Email : admin@ananyalinanco.com
Website : www.ananyafinance.com
CIN : UG5393GI2009PTC056651
Notes attached to Consolidatod Unaudited Financial Results For the Quarter and Half Year Ended September 30,2024

Notes:

1 Ananya Finance for Inclusive Growth Private Limited("the parcnt company"/"AFIGPL") is a Non Deposit taking Non Banking Finance
Company{'NBFC-ND'),registered with Reserve Bank of India vide Reg.No.N-01-00483 Dated December 23,2008,

2 The above Consolidated Financial Results of the Group (the "$tatement") have been reviewed by the Audit Committee and subsequently
appraved by the Board of Dircctors of the Company at its Meeting held on November 14, 2024 and have been roviewed by the statutory
auditors of the Parent Company on which the auditors have expressed an unmodified Conclusion.

4 The Consclidated Financial Results of the Group for the quarter ended September 30, 2024 has been prepared in accordance with
recegnition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting" {"Ind AS 34"} as
prescribed under section 133 of the Companies Act, 2013 (‘the Act') read with Companies {Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other accounting principles generrally accepted in India.

4 During the Quarter ended September 30, 2024, the Parent Company has acquired 84,28,671 equity share from existing shareholders in
Prayas Financial Services Private Limited (PFSPL} after obtaining requisite approval from Reserve Bank of India. As a result of this, AFIGPL
has legal and beneficial ownership of 2,36,53,671 equity shares representing 100% of holding in the PFSPL.

5 The Financial Results of Prayas Financial Services Private Limited (PFSPL) has been considered for consalidated financial results of the
Group by combining like items of income and expenses and eliminating intragroup income and expenses. The carrying amount of Parent’s
investment in PFSBL is knocked off against Parent’s poition of Equity in PFSPL and resulting difference is accounted as Goodwill. This
Consolidated resultes include the results of PFSPL with 100% beneticial ownership of Parent Company.

& The Figures for the quarter anded September 30,2024 and September 30,2023 are the balancing figures belween unaudited ligures in
respected of six month ended September 30, 2024 and unaudited figures for the quarter ended June 30,2024 and six month cnred
September 30, 2023 and unaudited figures for the quarter ended June 30,2023

7 Interms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2018-20 dated March 13,
2020 on implementation of Indian Accounting Standards, Non-Banking Flnancial Companies ('NBFCS') are required to creale an
impairment reserve for any shartfall in impairment allowances under IND AS 109 as against Income Recognition Asset Classification and
Provisioning {'IRCAP') norms {including provision on standard assets). The impairment allowances under IND AS 108 made by Group
exceeds the total provision required under IRCAP (including standard assets provisioning), as at September 30, 2024 and accordingly, no
amount is required to be transferred to impairment reserve,

8 The Group is engaged primarily In the business of flnancing and all Its operations are in India only. Accordingly, there is no separate
reportable segment as per Ind AS 108 on ‘Operating Segments’ in respect of the Group.

9 Carning per share (EPS) for the quarter ended Septomber 30, 2024, June 30, 2024, Septmber 30, 2023 and half year ended September 30,
2024 and September 30, 2023 are not annualised.
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Notes attached to Consolidated Unaudited Financial Results For the Quarter and Half Year Ended September 30,2024

10 The Parem Company had claimed depreciation on Goodwill as per the provisions ol Incomie-lax Act, 1961 (Act] during linancial years 2011-
2012 to 2020-2021 in the Income Tax Returns, The Income-tax authorities had disallowed Parent Company's claim and had raised income-
tax demand of Rs. 881,66 Lacs. The Parent Company had disputed the demand by filing appeal before CiT(A)} who had decided the matter
againstthe Parent Company and thereafter, the Parent Company had approached Income Tax Appellate Tribunal {ITAT).

ITAT has upheld the decision of CIT{A) of disallowing parent company's claim for Assessmaont Year 2011-2012 for depreciation on Goodwill
The parent company had disputed the demand by filing appeal before honourable High Court of Gujaratl u/s. 260A of Income-tax Act, 1961
on July 29, 2024. Further, the company's appeal with ITAT in respect of Assessment Year 2011-12 to 2016-17 { Exgept AY 2015-16), In the
similar matter is pending for hearing,

In respect of this, based on the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961,the parent
company is of the view that the parent company’s appeal to allow depreciation will be judged favorably by the appeltate / judicial authority.
Therefore, no provision is reguired to be made in respect of disputed tax demand of Rs. BB1,86 Lacs.

11 Theinformation as required by Regulation 52{4) of the Securilies and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is as under:

St No. Particulars Perlod Ratio

1 [ebt Equity Ratio As at September 30 2024 Times 2.34

2 Debt service coverage ratio Not Applicable
Interest coverage scrvice ratio Mot Applicable

4 Outstanding rcedemable prefeience shares Mot Applicable
{quantity and value)

5 Capital redemption reserve/Debenture Debenture Redemption Reserve is not required in respect of privately placed
redempuion reserve debentures in terms of Rules 18(7)(bj{ii} ol Companies {Share Capital and

Debeture) Rules, 2014,

6 Net Worth As at September 30 2024 Rs. In Lakhs 16,104.72

7 Met prolit after Tax For the hall year ended RS InLakhs (201.53)
September 30, 2024

] Earnings per share
Basic For the half year ended s, {0.19)
September 30, 2024
Diluted For the half year cnded Rs. (0.19)
September 30, 2024
9 Current Ratio As at September 30 2024 Times 1.68
10 Long term debt Lo working capital Times 117
11 Bau debts to Account receivable ratio As at September 30 2024 % 0.00%
12 Current Liablity ratio U 58.38%
13 Tolal debts Lo Lotal assels Y% 67.26%
14 Debtors Turnover NotApplicable
15 Inventary turnaver Mot Applicable
16 Operating Margin For the nall year ended L 7.08%
September 30, 2024
17 Net profit Margin % 13.19%)

12 Previous year's/period’s figures have been regrouped wherever necessary.

For and on behalf of the Board of Directors
-

Abhlsek Khanna

Managing Director and CEQ
(DIN 096B0649)

Place : Gurugram
Date: November 14, 2024

SIGNED FOR IDENTIFICATION BYﬁ?'
OV\/\Q* |

MANUBHAL & SHAH LLP
CHARTERED ACCOUNTANTS




Ananya Fnance for Incluslve Growth Private Limited
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009
Ph. : 0917940403030 Emall: admin@ananyafinance.com
Webslte : www.ananyafinance.com
CIN : U65993G)2008PTC056691
Annexure A: Consolldated Statement of Assets and Liabllities
{Rs. In Lakhs)
5.No. Partlculars As at As at

September 30, 2024 {Unaudited) March 31,2024 (Audited)

ASSETS
(1] Financlal Assets
(a) Cash and cash equivalents 7.182.85 6,537.38
(b} Bank Balance other than (a) above 3,180.38 12,532.79
c) Loans 42,348.11 44,016.48
{d) Investments 250,00 250.00
{e} Other Financlal assets 297.63 510.81
53,268.95 63,907.46
21 Non-financlal Assets
{a) Current tax assets (Net) 864.23 B861.60
(b} Deferred tax Assets (Net) 761.64 404.21
(c) Property, Plant and Equipment 351.85 249.14
d) Goodwill 189.16 188.16
(e} Otherlintangible assots 2847 31,10
(f) Right of Use Asset 290.73 286.03
(8) Other non-financlal assets 202.65 167.84
2,779.73 ~ 2,189.08
Total Assets 56,048.68 ~66,098.54_
LIABILITIES AND EQUITY
LIABILITIES
1] Financlal Liabllitles
(a)  Payables
(I)Trade Payables -
{1} total outstanding dues of micro enterprises and
smallenterprises =
{il} total outstanding dues of credltors other than micro
enterprises and small enterprises 235.42 203.13
(D) Lease Obligation 352,11 337.24
{c) Debt Securities 13,442,22 13,688.82
(d} Borrowlngs {Other than Debt Securlties) 22,763.03 32,248.55
(e} Subordinated Liabilities 1,491.83 1,490.55
1ty Otherfinancial liabilltles 1,353.36 1,891.58
39,638.07 49,859.87
[2) Non-Financlal Llabilitles
{a) Provislons 203.26 175.67
(b} Other non-financlal llabilitles 102.63 160.02
305,89 335.69
[31  EQUITY
(a) Equity Share capltal 3,074.97 8,458.05
(b)  Other Equity 7,029.75 6,513.54
{c) Non- Controlling Interest - 929.39
Total Equity 16,104.72 15,900.98
Total Liabllitles and Equity 56,048.68 66,096.94

m
¢ TN
SIGNED FOR IDENTIFICATION BY | _ G
R donra ' 7
MANUBHAI & SHAH LLP ,
CHARTERED AGCOUNTANTS




Ananya Finance for Inclusive Growth Private Limited
Regd. Oftice : 903, 9th Flpor, Sakar -9, B/s Old RBI, Ashram Road, Ahredabad 380 009
Ph. : 0917940403030 Email: admin@ananyafinance.com
Website : www.ananyalinance.com

CIN : U65993G)2009PTCO56691

Annexure B: Consolidated Statement of Cash Flow

(Rs. In Lakns)_

Particulars

Forthe hatf year ended
30th September, 2024

For the halt year ended
30th September, 2023

A) Cashflows from operating activities
Net Profit before tax

Adjustments For:
Depreciation and amortisation
Gain on Sale of Property, Plant and Equipment
Impairment on financial instruments
Interest inoome on loans
Interest inceme received on loans
Nel loss on derecognition of financial instruments under amortised
cost category
Interest income on Fixed Deposits
Interest on Unwinding of Security Deposit
Finance Cost
Finance Cost Paid
Net Gain on FairValue changes
Provision for Employee banelit expenses
Operating cash flows before working capital changes
{Increase) / decrease in other assots
Increase in Trade Payables
Increase in other liabilities and provisions
Cash generated from operations
Income taxes pald/(Refund received)
Cash generated from operating activities after tax paid
Loan Repayment/ (Disoursement) {Net)
Net cash (used in)/generated from operating activities (A)

B) Cashflowsfrom Investing activities
Purclhase of Property, Plant, Equipmant
Proceeds from Sale of Properly, Plant and Equipment
Investmentin Subsidiary Company
Proceeds from sale of /lacquisition of ) units of mutual funds (Net)
Interest received on Fixed Deposit and Other Investments
Bank deposit/Margin money placed
Bank deposit/Margin money relcased
Net cash (used in)/generated from investing activitles (B)

c) Cashflows from flnancing activitles
Proceeds from issue ol equily shares
Share Issuc Expenses
Proceaas from issue of Debl Securitics
Repayment of Debt Securities
Proceeds from Olher Borrowings
Repayment of Other Borrowings
Repayment of Lease Liability{including interest on lease liability)
Net cash (used in)/generated from financing activities (C)

Netincrease ! (decrease) in cash and cash equivalents (A+B+C)
Casn and cash cquivalents at the beginning of the period
Cash and cash equivalents atthe end of the perfod
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(455.39) 73.13
84.03 47.42
{0.02) {010}

901.91 5.34
(5,638.02) (3,941.16)
5,677.83 3,850,25

(36.84) {15.00)

{336.32) {265.54)

(0.43) (0.31)
3,115.60 2,638.89
(3,076.08) {2,640.70)

(2B.29) (8.08)
64.92 93.91

272.91 (152.92)

228.12 137.88

(105.93) {164.25)

(680.€4) {348.83)

(285.54) (528.12)

{106.72) {145.30)

{392.26) (673.41)

2,476.07 {99.28)
2,083.80 {772.68)
(173.30) {116.71)
12,35 0.19
(1,264.30)
28.29 (92.51)
358.79 234.97
{12,496.68) (731.82)
21,879.29 217.00
8,344.44 (487.98)

1,670.00
(1.45)

1,490.00 1,700.00
(1,731.72) (4,308.71)
4,950.00 7,092.72
(16,136.36) {9,732.05)

(23.23) 132.73)
(9,782.76) {5,280.77)
645.47 (6,541.44)
6,537.28 12,557.98
7,182.85 6,016,54




L T S NN TR .

|c1_‘:_ Haoer @&y Ffigiianes
_FTraTauecl A IETTHAMD




