
Manubhai & Shah LLP 

Chartered Accountants 

Independent Auditor’s Report on the unaudited Standalone Financial Results of Ananya Finance for Inclusive 

Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ananya 

Finance for Inclusive Growth Private Limited (“the Company”), for the quarter and half year ended 

September 30, 2024 (“the Statement”), being submitted by the Company pursuant to the requirement of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

2. This statement, which is responsibility of the Company’s Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), prescribed under 

section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and 

in compliance with Regulation 52 of listing regulations. Our responsibility is to issue a report on this 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Fngagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. 106041W/W100136 

@ Fomnal 

Place: Ahmedabad H.M.Pomal 

Date: November 14, 2024 Partner 

Membership No.: 106137 

UDIN: D4 106137FBLN AWE 5936 

X Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad ¢+ Mumbal + NewDelhi * Rajkot * Jamnagar ¢ Vadodara * Surat « Gandhinagar ¢ Udaipur * Indore 
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Ananya Finance for Inclusive Growth Private Limited 
Rega. Office : 903, 9ih Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph. : 0917940403030, 40403016 Email : admin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : UB5993G/2009PTC056691 

Notes attached to Unaudited Standalone Financial Results For the Quarter and Half Year Ended Saptember 30, 2024 
Notes: 

MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

IGNED FOR IBENTIFIC, 

The company is a Non Deposit taking Non Banking Finance Company ['NBFC-ND'), registered with the Reserve Bank of India vide Reg.No. N-01- 

00493 dated December 23, 2008 

The above financial results of the Company (the "Statement”) have been reviewed by the Audit Committee and subsequently approved by the 

Roard of Directars of the Company at theis respective meetings held on November 14, 2024 and have been reviewed by the sta(utory auditors 
of the Gompany on which the auditors have expressed an unmodified Conclusion. 

The financial results has been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting 
Standard ("Ind AS “) as prescribed under section 133 of the Companies Act, 2013 (the Act) rcad with Companies (Indian Accounting 
Standards) Rules, 2015, as amended from time to time, and other accounting principles gencrrally accepted in India. 

During the Quarter ended September 30, 2024, the Company has acquired 84,28,671 equity share from existing sharenolders of Prayas 

Financial Services Private Limited (PFSPL) after obtaining requisite approval from Reserve Bank of India. As a result of this, Company has legal 

and beneficial ownership of 2,36,63,671 equlty shares representing 100% of holdingin PFSPL. 

The Figures for the quarter cnded September 30,2024 and Scptember 30,2023 are the balancing figures between unaudited figures i 

respected of six month ended September 30, 2024 and unaudited figures for the quarter ended Junc 30,2024 and six month ended Scptember 
30,2023 and unaudited figures for the quarter ended June 30,2023 respectively. 

The Company is engaged primarily In the businass of financing and al its operations arc in India only, Accordingly, there 15 no scparate 
reportable segment as per 1nd AS 108 on ‘Operating Segments” i respect of the Company. 

The Secured listed Non-Convertible debt sccurities of the company are secured by first and exelusive charge on receivables of the company by 

‘way of hypothecation to the extent required as per Issuc torms 

Asset cover available as on September 30, 2024 In case of non-convertible debt securitics issued by Company is 135 times, 

Earning per share (EPS) for the quarler ended September 30, 2024, June 30, 2024 , Seplember 30, 2023 and half year ended September 30, 
2024 and September 30, 2023 are not annualised. 

The company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 (Act) during financial years 2011-2012 to 
2020-2021 in the Income Tax Returns. The Income-tax authoriies had disallowed Company's claim and had ralsed income-tax demand of s, 
881,66 Lacs. The Company had disputed the demand by filing appeal before CIT(A) WhEnd decided the matter against the Company and 
thercatter, the Company had approached Income Tax Appelate Tribunal (ITAT). v 

ITAT has upheld the decision of CIT(A) of disaliowing company's claim for Assessment Year 2011-2012 for depreciation on Goodwall. The 
company had disputed the demand by filing appeal before honourable High Court of Gujarat fs. 260A of Incoma-tax Act, 1961 on July 29, 
2024, Furlher, the company’s appeal with [TAT in respect of Assessment Year 201112 (0 2016-17 ( Except AY 2016-16), In the similar matieris 

pending for hearing. 

In respect of this, based on the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961.1ne company. 
s of the view that the company’s appeal to allow depreciation will be judged favorably by the appeliate / judicial authority. Thercfore, no 
provision is requird to be made in respect of disputed tax demand of Rs. 881.66 Lacs. 

In terms of the requirement as per RDI notification no. ABI/2018-20/170/DOR (NBFC).CC.PD.No.108/22.10,106/2019-20 dated March 13, 
2020 on implementation of Indian Accounting Standards. Non-Banking Financial Companies (NBFCS') are required to crcate an impairment 
reserve for any shortfall in impairment allowances under IND AS 109 Income Recogition Asset Classification and Provisioning (IRCAP) 
norms (including provision on standard assets). The impairment allowances under IND AS 109 made by the Company exceeds Ihe total 
provision requircd under INCAP (including standard assets provisioning), as at Soptombor 30, 2024 and accordingly, no amount s required to 
be transferred to Impairment reserve. 
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Ananya Finance for Inclusive Growth Private Limlted 
Regd. Office : 903, 9th Floor, Sakar -8, B/s Old RBI, Ashram Road, Ahmedabad 380 008 

Ph. :0917940403030, 40403016 Emall : admin@ananyafinance.com 
Webslte : www.ananyafinance.com 
CIN : 165993G/2009PTC056691 

Notes attached to Unaudited Standalone Financlal Results For the Quarter and Half Yoar Ended September 30, 2024 
12 Theinformation as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 is as under: 

srNo. 
1 
2 
3 
4 

15 

Particulars 
Debt Equity Ratio 
Debt service coverage ratio 
Interest coverage service ratio 
Outstanding recdemable preference shares 
(quantity and value) 

(Capital redemption reserve/Debenture 

redemption reserve 

NetWorth 
Net profit after Tax 

Earnings por share 
Basic 

Diluted 

Current Ratio 
Long term debt to working capital 

Bad debts to Account receivable ratlo 

CurentL 
Total debts to total assets 
Debtors Tumover 
Inventory turnover 
Operating Margin 

Netprofit Margin 
Sector specific equivalent ratlo - Capltal 
Adequacy Ratlo 

_Period  Umt__ Rato 
AsatScplember302024  Times 212 

NotApplicable 
NotApplicable 
Not Applicable 

Dedenture Redemption Reserve is not required in respect of privately placed 
debentures in terms of Rules 18(7)(o)(ii) of Companles (Share Capital and 
Debeture) Rules, 2014, 

AsatSeptember302024  Ris.In Lakns 16,701.85 
For the halt year ended 9969 
September 30,2024 

For the hall year ended  Rs. 011 
September 30,2024 
For the hall year ended  Rs. 011 
Septomber 30,2024 
As at Seplember 30 2024 Times 171 

Times 109 

% E 

% 55.69% 
% 65.47% 

NotApplicable 
NotApplicable 

For the hall year ended % 13.87% 
Septomber 30, 2024 

% 4.42% 
Asat September 30 2024 % 27.51% 

13 Previous year's/period's figures have been regrouped wherever necessary. 

: Gurugram 
Date: November 14 2024 

'SIGNED FOR IDENTIFICATION BY ! 

@Sovet = 
MANUBHAI & SHAH LLP | 
CHARTERED ACCOUNTANTS 

Forand on behalf of the Board of Directors. 

v W 
Abhisek Khanna 
Managing Director and CEO 
(DIN 09680649) 
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Ananya Finance for Inclusive Growth Private Limited 
Regd, Office : 903, 9th Fioor, Sakar -9, B/5 OLd RBI, Ashram Road, Amedabad 380 009 

Ph.:0917840403030 Email : admin@ananyafinance.com 
‘Waebsite : www. ananyafinance.com 
CIN: UB5993G12009PTC056691 

Annexure A: Statement of Assets and Liabilitles 
(Rs. In Lakns) 

Asat Asat 
S.No. Panticulars September 30,2024 March 31,2024 

(Unaudited) (Audtted) 

ASSETS 
[1]  Financial Assets 
(2)  Cashand cash equivalents 6,819.32 6,370.03 
(o) BankBalance other than (2) above 3,09.93 12,515.00 
{c)  Loans 38,661.18 4131958 

(@ Investments 334130 2,077.00 
(e} Other Financial assots 160.00 24095 

52,091.73 62,522.56 
21 Nonfinanclal Assets 
(a)  Curenttaxassets (Net) 762.04 799.12 
(b)  Deferredtax Assets (Nct) 673.69 344,87 
(c)  Propenty, Plant and Equipment 11109 86.96 
(d)  OtherIntangible assets 25.55 3110 
(e)  Rightof Use Asset 96.62 10576 
() Othornon-financial assets 266.32 157.46 

1,935.51 1,525.27 

64,047.83 Total Assets 54,027.24. 

LIABILITIES AND EQUITY 
LIABILITIES 

[4]  Financlal Liabilities 
() Payables 

(Trade Payables 
(i) total outstanding dues of micro enterprises and 
smallenterprises . 
(il total outstanding dues of creditors otner than micro 
enterprises and small enterprises 370.13 25363 
(i) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(b)  Lease Obligation 136.98 143.42 
() DebtSecurlties 11,965.48 13,686.82 
(@) Borroviings (Other than Dbt Securitios) 21,914.66 31,53 45 
(] Subordinated Liabilites 1,491.93 1,490.55 
() Otnerfinancial libiltties 126751 180109 

37,146.69 48,912.96 

[2]  Non-Financlal Liabllities 
(a)  Provisions 104.49 mat 
(b)  Othernon-financiat iabillies 74.21 53.85 

178.70 205.06 

@1 EQuiTY 
(o) Eauity Snarc capital 9,074.97 8,458.05 
() OtherEquity 7,626.88 647176 

Total Equity 16,701.85 14.929.81 

Total Liabllitles and Equity 54,027.24 64,047.83 

'SIGNED FOR IDENTIFICATION BY 

MANUBHAI & SHAH LLP] 
CHARTERED ACCOUNTANTS 



Ananya Finance for Inclusive Growth Private Limited 
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old R8I, Ashram Road, Ahmedabad 380 009 

Ph.:0917940403030 Email: agmin@ananyafinance.com 
Website : www.ananyafinance.com 
CIN : U65993G/2009PTC056691 

Annexure B: Statement of Cash Flow 
(Rs. In Lakns) 

For the half year ended 30th For the half year ended 
partizars’ September, 2024 30th September, 2023 

A} Cash flows from operating activities 
Net Profit before tax (116.00) 73.18 

‘Adjustments For: 

Depreciation and amortsation 37,08 227 
Gain on Sate of Propesty, Plant and Equipment (0.02) (010) 
impairment on financiatinstruments 856,63 (9.39) 
Interestincome on loans (a928.23) (3,597.09) 
Interestincome received on foans 5,007.23 3538.25 
Net 0ss on derecognition offinancial nstruments under amortised 088 500 
cost category 

Interest income on Fixed Deposits (330.37) (261.94) 

Interest on Unwinding of Sccurity Deposit (©0.18) (©0.12) 
inance Cost 2,822.95 2,540.04 

Finance Cost Paid (2,824.55) {2,563.26) 

Net Gain on Fair Value changes {28.29) {8.06) 

Provision for Employee beneflt expenses 3433 72.58 

Operating cash flows before working capital changes 493.78 {207.63) 

(Increase) / decrease n other assets (©7.78) (20.49) 
Increase in Trade Payables 11650 (60.41) 
Increase In other liabilities and provisions (582.91) {330.96) 

Cash generated from operatlons (0.41) (619.49) 

Income taxes paid/(itefund received) (77.51) (125.10) 
Cash generated from operating actlvities after tax pald (77.92) {744.65) 

Loan Repayment / (Disbursement) (Net) 1,759.61 1,398.90 

Net cash (used in)/generated from operating activitios (A) 1,681.70 654.25 

B) Cash ltows from investing activities 

Purchasc of Property, Plant, Equipment {69.05) {42.43) 

Proceeds from Sale of Property, Plant and Equipment. 1235 0.10 

Investment in Subsidiary Company (1,264.30) {567.00) 

Proceeds from sale of /{acquisition of ) units of mutva funds (Net) 2829 (s251) 
Intorest recelved on Fixed Deposit and Other Investments 35289 20627 
Bank deposit/Margin money placed (12,496.68) (731.82) 

Bank deposit/Margin money released 21,879.20 21677 
Net cash (used in)/gencrated from Investing activities (B) 8,452.73 (982.62) 

) Cash flows from financing activities 
Proceeds from issuc of equity shares 1670.00 - 
Share issue expenses (1.45) 

Procoeds from issue of Debt Securities. - 1,700.00 

Repayment of Debt Securities (1,731.72) (4,308.71) 

Procecds trom Other Borrowings 3,500.00 7.002.72 
Repayment of Otner Borrowings 13,106.28) (9,518 46) 
Repayment of Lease Liability(including interest on lease liability) (15.70) (14.96) 

Net cash (used in)/generated from financing activities (C) (9,685.14) (5,049.41) 

Netincrease / (decrease) in cash and cash equivalents (A+8+C) 449.29 (5,377.78) 

Cash and cash equivalents at the beginning of the Year 6.370.03 11,338.04 
Cash and cash equivalents at the end of the Year 681932 5.960.25 

SIGNED FOR IDENTIFICATION BY ! 3 
1 onc). 

MANUBHAI & SHAH Ll.pl' 
CHARTERED ACCOUNTANTS 
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Manubhai & Shah LLP 

Chartered Accountants 

Independent Auditor’s Review Report on Review of the Consolidated Financial Results of Ananya Finance for 

Inclusive Growth Private Limited pursuant to the regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors of 

Ananya Finance for Inclusive Growth Private Limited 

1 We have reviewed the accompanying Statement of Consolidated Financial Results of Ananya Finance 

for Inclusive Growth Private Limited (the “Company” or “Parent”) and its subsidiary Company (the 

Parent and its subsidiary together referred to as the “Group”) for the quarter and half year ended 

September 30, 2024 (“the Statement”), being submitted by the Company pursuant to the 

requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement, which is responsibility of the Parent’s Management and has been approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (Ind AS 34), 

prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally 

accepted in India and in compliance with Regulation 52 of listing regulations. Our responsibility is to 

issue a report on this Statement based on our review. 

3. We conducted our review of the Stalement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 

information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

The Statement includes result of following entity: 

Sr. No. | Name of Company Relationship 

1 Prayas Financial Services Private Limited Subsidiary Company 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

ICAI Firm Registration No. 106041W/W100136 

®"“9 e 
H. M. Pomal 

Partner 

Membership No.: 106137 

upin: 24106 LNVHWF 1525 
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 
Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad ¢+ Mumbai * NewDelhi * Rajkot *+ Jamnagar * Vadodara * Surat « Gandhinagar * Udaipur * Indore 

Place: Ahmedabad 

Date: November 14, 2024 





‘Ananya Finance for Inclusive Growth Prvate Uimited 
Hega Offce 503, th Floor, Sakar -, s OLd Rl Ashram Roa, 

917940403030 Emt: aamin@ananyafinance,com b, 

SNo Parculars 

Aovenue: 
Hevenue ffom operations 
Interestincome. 
Dwidend Income 
10,00 Represents amount less than s.1000) 
Fes and commisslon income. 
Net gainon fair value changes 
Net gain on derecognlion of fnan 
amontised costcategory. 
TotalRevanue rom aperations 
Otnerincome. 
Total ncame 

Unstruments undor 

Webste: www ananyalinance.com 
CIN: U559936/20007TCO86E91 

Statement of Gonsalldated Unaudited FinancialHesuls Fo the Quarter and Holl Year Endd Septomber 30, 202 

Thiee Months Ended 

imecabad 380008 

(s nae 
MalfYoar Endod Yeartndea 

Exponses 
Finance Costs 
Fees and Commlsslon Fxpensos. 
Nottoss/{gain) on derecognition o inanclalnstrumens under 
amortisod costcategory 
Impalunent/ eversat of Impalrment) on financlal instruments 
Employee herefs Exponses 
Deprecition, amorization and mpaiiment 
Otner oxpenses. 
TotatExponsas 

W ProfiLoss) beforo ta (1) 

W TaxExpense: 
4 Curent Fax 
b darlrYean Tax adjustments 
© DefereaTax 

fotalTas bxpanse 

V. Profit{Loss) for the perlod 14V} 

v Other Comprehensive fncome 
A Hems atwilinot be rectassiid o roft orloss. 
1) Wemoasuroment Gain. (Loss) on Deflned Beneflt Pan 
() Income tax retatiog 1 tems ihat wil not b reclassifed 

toprotiorloss. 
Subtotal (A) 

B llemsmatwitbe rectassied toprofitor oss. 
G loms natwil borectassifed o profit oross. 
(1) incume tax relating o llems that wil be reclassied to 

profitortoss. 
Subtotal (8) 
Quter Comprehensive Income/(1 oss) 

Vit Total Compreliensive Incomu/{Loss for tho porlod (V4V1) 

VI ProfitiLoss) for the perod atulbutable: 
i) Owner ofthe company. 
i Non-Conrolling Interest 

fod atributablo to: Other Comprahonsiva ncoma for tho 
i) Owiner ot the company. 
) Non-Gonolling nterest 

Tolal Gomprehensive Income for the perfod atrlbutable o 
i) Oviner o1 the company. 
) Non-Gontolling Interest 

Earnings por equly share (Fuce valuo Rs. 10/-per equlty 

'SIGNED FOR IDENTIFICATION BY ’ 

@ Lot | 
MANUBHKAI & SHAH LLP 
CHARTERED ACCOUNTANTS 
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Ananya Finance for Incluslve Growth Private Limited 
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph. 0917940403030, 40403016 Email : admin@ananyatinance.com 
Website : www.ananyafinance.com 
CIN : UB5993G/2009PTCO56691 

Notes attached to Consolidated Unaudited Financial Results For the Quarter and Half Year Ended September 30,2024 

Notes: 

Ananya Finance for Inclusive Growth Private Limited("the parent company'/"AFIGPL") s a Non Deposit taking Non Banking Finance 
Company('NBFC-ND'),registered wilh Reserve Bank of India vide Reg.No.N-01-0043 Dated December 23,2009, 

2 The above Consolidated Financial Results of the Group (the "Statement") have been reviewed by the Audit Committee and subsequently 
approved by the Board of Directors of the Company at its Meeting hotd on Novembor 14, 2024 and have been reviwed by the statutory 
auditors of the Parent Company on which the auditors have expressed an unmodified Conclusion. 

The Consolidated Financial Results of the Group for the quarter ended September 30, 2024 has been prepared In accordance with 
recognition and measurement principles taid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34°) as 
prescribed under scetion 133 of the Companics Act, 2013 (the Act) read with Companies {Indian Accounting Standards) Rules, 2015, as 
amended from time to time, and other accounting principles generrally accepted in Indi 

During the Quarter ended September 30, 2024, the Parent Company has acquired 84,28,671 equily share from existing shareholders in 
Prayas Financial Senvices Private Limited (PFSPL) after obtaining requisite approval from Reserve Bank of India. As  result of this, AFIGPL 
has legal and beneficlal ownership of 2,36,53,671 equity shares representing 100% of holdingn the PFSPL. 

s Tne Financial Results of Prayas Financiat Services Private Limited (PFSPL) has been considered for consolidated financial results of the 
Group by combining ke items of income and expenses and eliminating Intragroup income and expenses. The carrying amount of Parent’s 
investment In PFSPL s knocked off against Parent's poition of Equity in PFSPL and resulting difference is accounted as Gooowil. fhis 
Consolidated resultes include the results of PFSPLwith 100% bencficial ownership of Parent Company. 

& The Figures for the quarter ended September 30,2024 and September 30,2023 are the balancing figures between unaudited figures in 
respected of six month ended September 30, 2024 and unaudited figures for the quarter ended June 30,2024 and six month cnded 
‘September 30, 2023 and unaudited figures for the quarter ended Junc 30,2023 

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2018-20 dated March 13, 
2020 on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCS) are required to create an 
impairment reserve for any shortfall in Impairment allowances under IND AS 109 as agalnst Income Recognition Asset Classification and 
Provisioning (IRCAP') norms (including provision on standard assets). The Impairment allowances under IND AS 109 mad by Group 
exceeds the total provision required under IRCAP (including standard assets provisioning), as at September 30, 2024 and accordingly, no 
amountis required to be transferred to impairment reserve. 

8 The Group Is engaged primarily In the business of financing and all Its operations ar( 
reportable segment as per Ind AS 108 on ‘Operating Segments' in respect of the Group. 

in India only. Accordingly, there is no separate 

9 Gaming per sharc (EPS) for the quarter ended Septamber 30, 2024, June 30, 2024, Septmber 30, 2023 and half year ended September 30, 
2024 and September 30, 2023 are not annualised. 
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Ananya Finance for Inclusive Growth Private Limited 
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Notes attached to Consolidated Unaudited Financial Results For the Quarter and Halt Year Ended September 30,2024 

10 The Parent Company had claimed depreciation on Goodwill as per the provisions of Income-tax Act, 1961 (Act) during linancial years 2011- 
2012 10 2020-2021 in the Income Tax Returns. The Income-tax authorities had disallowed Parent Company's claim and had raised income- 
tax demand of Rs. 881,66 Lacs. The Parent Company had disputed the demand by filing appeal before CIT(A) who had decided the matter 
against the Parent Company and thereafter, the Parent Company had approached Income Tax Appellate Tribunal (ITAT). 

ITAT has upheld the decision of CIT(A) of disallowing parent company's claim for Assessmont Year 2011-2012 for dopreciation on Goodwill 
The parent company had disputed the demand by fiing appeal before honourable High Court of Gujarat u/s. 260A of Income-tax Act, 1961 
on luiy 29, 2024. Further, the company's appeal with ITAT in respect of Assessment Yoar 2011-12 0 2016-17 ( Except AY 2015-16), In the 
similar matter Is pending for hearing, 

Inrespect of this, based on the Legal Opinion and considering the available options under the provisions of Income-tax Act, 1961,the parent 
companyis of the view that the parent company’s appeai to allow depreciation will be judged favorably by the appeltate / judicial authority. 
‘Therefore, no provision is required to be made in respect of disputed tax demand of Rs. 881,66 Lacs. 

11 Theinformation as required by Regulation 52(4) of the Securilles and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 s as under: 

StNo._Particulars Perlod Ratio 
1 Debt Equity Ratio ‘AsatScptember 302024 Times 2.34 

2 Debt service coverage ratio NotApplicable 
& Interest coverage service ratio Not Applicable 
4 Outstanding reedemable preference shares Not Applicable 

(quantity and value) 
5 Capital redemption reserve/Debenture ‘Debenture Redemption Reserve is not required in respect of privately placed 

redempiion reserve debentures in terms of Rules 18(7)(b)(i) of Companies (Share Capital and 
Deveture) Rules, 2014, 

6 NetWorth AsatSeptember 302024 Rs. In Lakhs 16,104.72 

7 Netprofit after Tax For the halt year ended Rs. In Lakns (201.53) 
September 30,2024 

[ Earnings per share 
Basic For the half year cnded . (©.19) 

Scptember 30,2024 
Diluted For the half year cnded  Rs. (0.19) 

September 30,2024 
9 Current Ratio AsatSeplember302024  Times 168 

10 Long term debt 1o working capital Times 117 

1 Bag debts to Account receivable ratio Asat Septomberao 2024 % 0.00% 

12 Current Liablity ratio % 58.38% 
13 Tolal debts o total assets % 67.26% 
1 Debtors Turmover NotApplicable 
9 Inventory turnover NotApplicable 
16 Operating Margin For the hall year ended % 7.08% 

September 30, 2024 
7 Net profit Margin 3 3.19%) 

12 Previous year's/perlod's figures have been regrouped wherever necessary. 
Forand on behalf of the Board of Directors 

Abhlsek Khanna 
Managing Director and CEO 
(DIN 09680649) 

Place : Gurugram 
Date: November 14, 2024 

SIGNED FOi IDENTIFICATION BY 

o) | 

MANUBHAI & SHAH LLP | 
CHARTERED AGCOUNTANTS | 



‘Ananya Finance for Inclusive Growth Private Limited 
Regd. Office : 903, 9th Floor, Sakar -9, B/s Old RBI, Ashram Road, Ahmedabad 380 009 

Ph.:0917940403030 Emall: admin@ananyafinance.com 
Website :www.ananyafinance.com 
CIN: UB5993G12009PTCO56691 

Annexure A: Consolidated Statement of Assets and Liabllities 
(Rs. In Lakhs) 

S.No. Particutars Asat Asat 
‘September 30, 2024 (Unaudited)  March 31, 2024 (Audited) 

ASSETS 
(11 Financlal Assets 
(2 Cashand cash equivalents 7.182.85 6.537.38 
(o) BankBalance other than (a) above 319036 12.592.79 
©  Loans 42,4811 44,016.48 
(@ Investments 250.00 250.00 
{e)  OtnerFinancial assets 207.63 51081 

53,268.95 63,907.46 
2] Non-financlal Assets 
(e)  Currenttaxassets (Net) 864.23 861.60 
() Deferred taxAssets (Net) 76164 404.21 
{c)  Propenty, Plantand Equipment 36185 249.14 
(@) Goodwil 189.16 189.16 
(e)  OtnerIntangiblo assots 2047 3110 
() Rightof Use Asset 290.73 286.03 
(@  Othernon-financial assets 20265 167.84 

2,779.73 2,189.08 

Total Assets 56,048.68 ~66,096.54 

LIABILITIES AND EQUITY 
LIABILITIES 

(1 Financlal Liabiltles 
(@) Payables 

(Trade Payables - 
) total outstanding dues of micro enterprises and 
smaltenterprises < 
(i) total outstanaing dues of creditors oter than micro 
entorprises and smallenterprises 235.42 203.13 

(o) LeaseObligation 352.11 337.24 
(c)  DebtSecurities 13,442.22 13,688.82 
() Borrowings (Other than Debt Securlies) 22,763.03 32,248.55 
(e)  SubordinatedLiabilities 1,491.93 149055 
() Otherfinanciallisbillies 1363.36 1,891.58 

39,638.07 49,859.87 

[2)  Non-Financlal Liabilities 
(@) Provisions 203.26 17567 
() Other fon-financlal ablitles 10263 160.02 

305.89 336,69 

3 Equiy 
(2)  EquityShare capltal 9,074.97 8,458.05 
(o) OtherEquity 7,029.76 651354 
(e)  Non-Controlling Interest - 920.39 

Total Equity 16,104.72 15,900.98 

Total Liabllltles and Equity 56,048.68 66,096.54 
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Aanexure B: Consolidated Statement of Cash Flow 
(Rs. In Lakns) 

Forthie halfyear ended  For the hall year ended 
Parti anticulars’ 30th September, 2024 30th September, 2023 

A)  Cash flows from operating activities 
Net Profit before tax (455.39) 7313 

Adjustments For: 
Depreciation and amortisation 84.03 47.42 
Gain on Sale of Property, Plant and Equipment (0.02) (010) 
Impairmient on financiatinstruments 901.91 5.34 
Interest ingome on loans (5,638.02) (3,941.16) 

Interest income received o loans 5.677.83 3,859.25 
Netloss on deracognition of financial insiruments under amortised (6.8 - 

cost category 
Interest income on Fixed Deposits (336.32) (265.54) 
Interest on Unwinding of Securty Deposit (0.43) (0.31) 

nce Cost 3,115.60 2,638.69 
Finance Cost Paid (3.076.06) (2,640.70) 
Net Gain on Fair Value changes (28.29) (8.08) 
Provision for Employec beneflt expenses 64.92 9391 

Operating cash flows before working capital changes 27291 (152.92) 

(Increase) / cecrease in other assets 22812 137.88 
Increase in Trade Payables (105.93) (164.25) 
Increase in other liabilities and provisions (680.64) (348.83) 

Cash generated from operations (285.54) (528.12) 
Income taxes paid/(Refund received) (106.72) (145.30) 

Cash generated from operating activlties after tax paid (392.26) (673.41) 

Loan Repayment / (Disbursement) (Net) 2,476.07 (99.28) 
Net cash (used in)/generated from operating activities (A) 2,083.80 (772.68) 

B)  Cash flows from Investing activities 
purciase of Property, Plant, Equipment (173.30) (15.71) 

Proceeds fiom Sale of Properly, Plant and Equipment 1235 0.10 

Investment in Subsidiary Company. (1,264.30) - 

Proceeds from sale of /(acquisition of ) units of mutual funds (Net) 28.29 (92551) 

Interest received on Fixed Deposit and Other Investments 358.79 234.97 

Bank deposit/Margin money placed {12,496.68) (731.82) 

Bank deposit/Margin money relcased 21,879.29 217.00 

Net cash (used in)/generated from investing activitles (8) 8,344.44 (487.98) 

€)  Cash flows from financing activitles 
Proceeds from issue of equily shares 1,670.00 
share Issuc Expenses (1.45) 
Proceaas from Issue of Debt Securitios 1,490.00 1,700.00 
Repayment of Debt Sccurities (1.731.72) (4,308.71) 

Proceeds from Other Borrowings 4,950.00 7,092.72 
Repayment of Other Borrowings (16,136.36) (9.732.0) 

Repayment of Lease Liability(including interest on lease liability) (23.23) (3273) 
Nt cash (used in)/generated from financing activities (C) (9,782.76) (5.280.77) 

Net increase ¢ (decrease) in cash and cash equivalents (A+B+C) 645.47 (6.541.44) 

Casn and cash equivalents at the beginuing of the period 6,537.28 12,55798 
CGash and cash equivalents at the end of the period 7,182.85 6,016.54 

(A 3omns) 
MANUBHAI & SHAH LLP 
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